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Federal Direct PLUS Loan (Parent Loan) Request Form
Spring and/or Summer 2007

The Federal Direct PLUS Loan is available to the creditworthy parent* of dependent students.  The interest rate is 7.9% fixed effective 7/1/06 through 6/30/07; legislation may change this rate after 7/1/07. Repayment begins 60 days after the final disbursement of the loan has been made to the school.  Additional information concerning interest rates is available at www.ed.gov/offices/OSFAP/DirectLoan/calc.html.
Before the Financial Aid Office can process this request the student must have a valid 2006-2007 Free Application for Federal Student Aid (FAFSA) on file with Oakland University. Note: The Federal Processor’s deadline for filing a 2006-2007 FAFSA is June 30, 2007.  If you have not filed a 2006-2007 FAFSA, the application is available online at www.fafsa.ed.gov/.

To make application for a PLUS Loan you (the parent*) will need to complete this form and return it to the Financial Aid Office.  Do not leave any questions blank.  You (the parent*) will also need to have an active PLUS Master Promissory Note (MPN) on file with the Federal Direct Loan Program.  You can complete a PLUS MPN online at https://dlenote.ed.gov/empn/completenew_plus.jsp.

The Federal Direct PLUS Loan is a creditworthy loan and a credit check will be done to assist in determining eligibility.  If you are denied a Federal Direct PLUS Loan, you may obtain a creditworthy co-signer or, if preferred, the student may request an additional unsubsidized Federal Direct Loan by completing the Student Certification section.  You (the parent*) release your right to obtain a creditworthy co-signer if the student completes the Student Certification section.

Student’s Name __________________________________________________
ID Number _________________________________

Student Certification:  If my parent is denied a Federal Direct PLUS Loan, I authorize the Financial Aid Office at Oakland University to process a Federal Unsubsidized Direct Loan in the amount of $_____________ for the semesters listed below (An unsubsidized loan will be processed at your maximum eligibility unless a dollar amount is listed above.)

Student Signature _______________________________________________________________
Date __________________

Parent Information
Please Print Clearly

Parent (borrower’s) Name ______________________________________________________________________________________




(Last)





(First)




(MI)

Social Security Number ____________________________________________
Date of Birth ________________________________












(Month/Day/Year)

Address ____________________________________________________________________________________________________


(Street)






(City)


(State)


(Zip)

Phone Number (_____)________________
Driver’s License Number ____________________________________
State__________

Are you currently in default on a federal education loan, or owe a refund on a federal student grant?   ( YES   ( NO
US Citizenship Status (check one):
( US Citizen or National
( Permanent resident or other eligible alien   A____________________

PLUS is requested for the following semesters, and for how many credits of enrollment?
( Spring 2007 ____ # of credits 


(  Summer 2007 ____ # of credits


Student’s Residence Plan for semester(s) indicated above: 
( on campus   ( off campus   ( with parent
The limit on a Federal Direct PLUS Loan is equal to the cost of attendance minus available financial aid.  Please indicate the amount you wish to receive in a Federal Direct PLUS Loan.   Your request for a PLUS loan will be processed at your maximum eligibility unless a dollar amount is listed here.   $______________________. 

I consent to the U.S. Department of Education and its agents obtaining a report of my credit record and using the information from that report in determining whether to make a Direct PLUS Loan to me.  I understand that I will be notified in writing of the results of the credit check with respect to my loan application.

Parent (borrower) Signature ______________________________________________________________
Date _________________

*
The definition of parent includes the biological parent, adoptive parent, or in certain circumstances, the stepparent of the student. If the parent borrower differs from the parent listed on the FAFSA, please attach a copy of the student’s birth certificate to this application.

**
The amount of your Federal Direct PLUS loan will disburse equally between the fall and winter semesters.  
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Student Financial Services


120 North Foundation Hall


Rochester, Michigan  48309-4481


(248)370-2550





Deadline to submit this form:





Spring Only – June 1, 2007


Summer Only – August 1, 2007


Spring & Summer – August 1, 2007








